
Source: Labour Market Advance Release Fourth Quarter 2024

Notes:
(1) Employment and retrenchment data are rounded to the nearest hundred and ten respec�vely
(2) Employment data exclude MDW (Migrant Domes�c Workers)
(3) Data for unemployment rates are seasonally adjusted
(4) p: Preliminary

To know more about these indicators, please visit stats.mom.gov.sg

Total employment con�nued to grow,
though at a moderated pace

LABOUR MARKET
ADVANCE RELEASE 4Q 2024

+ 22,300 + 8,700

Retrenchments increased in 4Q but remained around non-recession levels
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Employment mainly increased in:

There were declines in outward-oriented sectors, such as:

Construc�on 

where employers are unable to find enough resident workers to fill posi�ons.

For the full year, employment rose for both residents and non-residents,
although overall growth was slower than 2023.

Resident employment growth is expected to be significantly higher than in 2023,
when resident employment declined. 

Employment con�nued to grow in key sectors, indica�ng demand
for resident workers in growth sectors:
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Overall Residents Ci�zens

Rose in October 2024, but held steady in November and December
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Unemployment rates remained low

Annual rates remained broadly unchanged from 2023

Total retrenchments were lower in 2024 compared to 2023
despite the rise in 4Q
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