
LABOUR MARKET FELT EARLY EFFECTS OF COVID-19 IN 1Q 2020
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- Total employment in 1q2020contracted sharply by 25,600 due to signi�cant
fall in foreign employent. the decline was also lower than during
the SARS outbreak.

employment declines were broad-based across industries.

- Resident LTUR remained unchanged

- Total employment contracted sharply

- Retrenchment rose over the quarter,
  but remained below recsessionary highs

- More employees are on short woek-week or
  temporary layo�

- Re-entry rate into employment declined

- Ratio of job vacancies to unemployed persons
  continued to decline

- 
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Notes: (1)  Employment data exclude foreign domestic workers
              (2) Quarterly data for unemployment rate, long-term unemployment rate and ratio of
                     job vacancies to unemployed persons are seasonally adjusted

Source: Labour Market Report 1Q 2020

TOTAL EMPLOYMENT REGISTERED ITS SHARPEST
CONTRACTION ON RECORD
Due to significant fall in foreign employment

UNEMPLOYMENT RATES TRENDED HIGHER
But remained lower than previous recession highs
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EMPLOYMENT CONTRACTION WAS FAIRLY
WIDESPREAD ACROSS INDUSTRIES
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5X More employees on short
work-week or temporary layoff
in 1Q 2020 (4,190) and 4Q 2019 (840)


